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e Europe
— API2 (cif ARA)
— API4 (fob Richards Bay)
e Asia
— Indonesia - IC
— Australia - Global Coal, Argus, API 6
— China — Domestic market, CFR South China
— India—API4, ICI
e Americas
— Argus, CME
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+ API2
CIF ARA
* 6,000 kcal’kg NAR
* 90 days
* Up to 1% sulphur
» 50,000-150,000 tonnes
50% deals — 50% bids-offers
JV between Argus and McCloskey
Assessed daily

Most widely used coal index in the world
Used in Asia occasionally
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+ API4
— FOB Richards Bay, South Africa

* 6,000 kcal’kg NAR

* 90 days

* Up to 1% sulphur

+ 50,000-150,000 tonnes
50% deals — 50% bids-offers
JV between Argus and McCloskey
Assessed daily

Second most widely used coal index after API2
More relevant to Eastern markets than API2
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+ API6
— FOB Newcastle
* 6000 kcal’/kg NAR
* 90 days forward
* Up to 1% sulphur
* Panamax cargoes
Proven methodology — Argus-McCloskey
Some use in term contracts in Asia
Accepted by risk managers and back offices
* New Asian market participants likely to enter coal market via
APl indexes
Many companies already receive data so start-up cost is minimal

¢ Included with API2 and API4 in A/M Coal
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e ICI
— 50/50 Argus/Coalindo
— Argus
¢ Assessments based on weighted average of deals, as well as bids
and offers

— Coalindo
¢ Panel of 30+ participants in Asian coal market
— Obvious outliers are not considered
— Top and bottom 10% are eliminated
— Remaining prices are averaged
— Widely used in Indonesia, India and other regional markets
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o ICI (#7%)
— All FOB Kalimantan, 90 days forward, Panamax (except ICI 4)

e ICl1
— 6500 kcal GAR (6200 NAR)
— Up to 1% sulphur

e ICI2
— 5800 kcal GAR (5500 NAR)
— 0.8% sulphur

e ICI3
— 5000 kcal GAR (4700 NAR)
— 0.6% sulphur

e ICI4
— 4200 kcal GAR (3900 NAR)
— Tug and barge
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Argus Coal Daily International Survey
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— Argus McCloskey Coal Price Index
e API2_ API4, API6
— Argus Coalindo Indonesian Coal Price Index
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— Argus Coal Daily International ==
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o JEKAEREEITIHICET %A RIER
o ARBLIUVEEIRILF—OFHRIFRY —EX
— Argus Russian Coal
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— Argus Asia Gas and Power
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